J .l‘.\l’ m" - ¥ wﬂi' s

ARV IV LiR—b ENENRIE BN TEIER(E 10 104 ARESFAEE | 2026538 [l
R REBESDEIRT SKE—H
T14F)T1-USU—k-T7PIR 4 1
AGBEBAYTBY), BABAYILL), (AERELC(AEAYYSY) DaEAyInL)  EREaEaE R st E Fidelity

e LR 2026F(CAY. BRALGEITZREKE—
ifﬁﬂ’ Point2 Jc ot T
D) BEZEEEV EICRENERAS NS KE — GHHREM)

B, 20265 1Ay BABEITEREBRE—H

KE')—MF2025F, KEFICHENTZEDD, 2026 FEICAVRRICFDEZIEHD
KE) — b &K EHRD2024F R U ED¥RIHEFS
KE#

130

FTFOER, KEDBEXERL
SKE — R KR EEE O RSB HERA ERRICRE—OBFHIENED,
120 1 @Renath TERBHEBLELTD
. ERRAIBESEFNF ABI LT=RE
RICHEN,

110

KEU—k
113

100

20265, FARAKMMmAETER
KED—b: +11%. KE: +1%

90

80 . .
245128 25%6H 255128
GEILSEGEY T4 FUT AR EMFRK. KE') —MEEXIXFTSE NAREIT All Equity REITsA 27w KE#ES&P500/EEEL, K RIVAR—2Z
=505 —2, BAEIF 2024512 KR ~2026 525271, Bi#] £ 100& U THEEME. BIR, #EENTER(£2026 5., 4K,
° 2025£E|;7|<l$ﬂ73\mu:$t)3“5¢ KE—FEKRF/NATOBENTFTABI VT2 KERRICEEUEL
—7h. 2026 FIFKEDF FITAEDH, [EERVVCKERBCPBERSIE AISKICLDIEERREEZER
I;\ KEISBEBRBNERDOTUVET,

FEAEDEIY—D LR FFICAREERLEISEENEED

KE')—b02026F, FHIFKMAEZR GRIER)

22.3% 21.8%

173/
o 139% 137% 117% 10.2% 81% 8.0% g2v
° 24% 0
. B B wm L 03%

-

-11.7%
F—% L2273 BEE IG5 %EA N4 M RTIe H—30Y  BR e FE AI4R
toy— =% 4 Uy —k BIE
GEILSEGEY T4 FUT A #HBAEERR e KREIWAR—R =5 )L 1)5—2, HiIF 2025512 B KR ~2026 F2 AR, EHEIEFTSES K UNAREIT(2KF
EERERERRS) DD,

® ERRAINERICEIDEENEATND T —I I —0FFREN EF UKLz KEDBHEMIC L DRI
REERICHEDERERENRFIN, BE. VT IRREEHEN SDEBNEFEVELE,.

1 LEITEEDEETHY . FROMER. BIEFERILE USITTIET 56D TIIHYEEA6AR—IBLUBZN T TR W,



0 4 L\ « 28 =

ARI¥I-LiR—b BINEUHHE, S FRERE SRESFIEL | 2026%3F
AERBSDEIRYT SKE—k .

T47)T1-USU—k-T7UR ideli
AGBBAYISY) /BABAYIRL). (REHRER)C(ABAYISY), /DAEAvIEL) EAER Rl St Fidelity

B soesmic sz BRI

ZOZSEEEEH#““TVJ \J'_'=.=Ln 7__“_912 yg LN I)II.. IE
HI 7 DX EA ANLEER EA135RE K E —MEE)

1L 15 i T—HEIH— i ¥R
JrR J7PR TJ7R
1FYIR 1ITFYIR 1F7YIR
axt =P axd
20264 20265 20265
FHRAKMAE R FARAKMAE R FARAKMAE R
+13.9% +22.3% +10.2%

® 2025FRIFR TR VIV PR RIINGHRRE G EZERICINGE, T 99— MIRQEDFEITTER
LTHY BRIV IR TIEENS DRBEHNEAED50%U L& HHTNET,

CEINAREITEY T 1 7T 1 A5 F Rk #A ANEEZRIF 2025512 3 FREF R KE') —MEFIIFTSE NAREIT Equity REITs 127 VI, J7 R
[l B EMRRELL R, Y — 77J|~/\ 2o FFEIFFTSES L UNAREIT (2K THER EEFTHR) DD¥E. 20265, FARUKMEERIE

2026 F2HKRE T b—FIL- U= KR,

BiHIUE C K B HE B EDIZMHBEEE — ~DIELVE
® 2025FMDFHILE (One Big Beautiful Bill Act)(Zd&l), 2026F 28 H\52025F CRRHNS NIz TF Y S
REDBMADIBEY E Uz B ZZ T MERDARS T KB MR E DHEHEHENBEU TLVET,

o KETIIEFRDRIFKEDENFHEINDZEH SN2t SERFREDILEDN RIAXNE T, fian T
BUTWST =5V CAIREEERLEE Eﬁ‘é&%ﬁﬁ’ﬁ RGPEITEENERDEHSNET,

K, SRR K, IR
MR TDRIEL, aey, | EOMEEEHEORS
4.0 - r 100%

100% 4 100%

- 80%
- 60%
40% - 40%
- 20%
- 0%

2020520215 2022F 2023 F 2024EE 20254 2026EE
W 20265F2H ®2026F18 20255128 S8

(3E)NRF(CNBC/NRF Retail Monitor, U.S. Retail Sales Monthly Report) . CBOZREDRTRER KL T+ 71T IE1ERK . ZZR DA [&2025F 1285 ~
2026521 . IR A tb. AR DHAREIF20205 ~2026F, FHRIFCBO T8, EBHIFKIFTCIAE OBBBAICE D <, 2025F (FHAFDEE = Bk,

+111% 100% 100% 100%

K’ 7 o) — +9.4%

+9.3%
R, IN\—VFILTr

ZTI—\O_“JmEIDEl\ @u*\
EE N

2 LEITEEDEETHY . FROMER. BIEFERILE USITTIET 56D TIIHYEEA6AR—IBLUBZN T TR W,



IO, AU BT

AR ) UiRk—k SEIRUE mot/ TEERE SO BRESMEE | 2026F38
A REEDEIRT SKE)—H
T47)T41- A(BBAYIBY) /B(ABEAYIRRL) N _ : :
USU—R-IpUk  (REREE) CGABAYIHY) DAEAYIEL) T1FI T e kR At E Fidelity

INTERNATIONAL

B scesmesl RICREABRI NS RE — - GHEEN)

AFaveED T 5-U—k

'

L= i ,.= ,.f_‘.!_¥ v—

FL-UPIVT1(\5E

1BEIFED(MHER
140 - 132
120 - 20265
FHFE
100 - +16%
80 T T T
23%F2H 245 2H 255 2H 2652H
NS —RDARR BRERCERVIRS VIV YTty — 58,
5T NEEHS INBAEERROIRLEVEEDT TV N E2 3,
96.6% /2% SEBRA VR
95.7%
94.3% o IO TIKTULRNTE—FDABEEIER
B CFFRYIEDEHEHEIIIC LU EkE,
o /N\FE|ZOBBBAIC LD RETIENDBEEHRE
?s‘:ﬁélﬁl‘f’(‘?@“b\t%%ﬂ\ IORBDERBUE
201855 20208k 20224k  20258% A

(3F) LSEG. NAREIT, ARERI KW T 1 T T 1 1%15FK L D¥MEDEAREF2023F 28 K ~2026F 2B F. AR, #EfflildHA#]Z 100 U THaEE,
=%V U5—2 KR, FIFEFNEFNDORSR BEFMA—IH,

INTUWD-ZL—I(BEE)

KEDEARITEEEE)—FKF

1BESFED(MHER
140
120 116
20265
100 FR
80 4 . , _ +18%
23F2H 245F2H 2552 26F2H
2025F LUIFED ABZE (LE) S BiELL (GE) DR
93% - 939% F12%  REEE-TISIUE-REEMIL. BICPRFEICEK
. T1.1% | 0.8% BANL—IRYNDT—=DDILKITE .
92% 1 92% | 4o
0.4% SERRAUR
919% - 91% L 0.0%
-0.5% L .0.4% L4 '-F%ﬁlﬁJ:aE-'t-@t‘"&%%l:%ﬁ%ﬁ@%@ﬁfﬁliﬁ
000, ' 0'80/ IMERICHY . PRI EEICHAR.
’ E ) 3 4 |2AKMES T e Bit. ABRIFETEREZ>ZEDD., FiZE
POMHR | POMHR | PUM4HR | PHAAHR KB REMEREHEHEDOREZS
=ICHEERA,
20255 20265

CE) LSEG, ARERI &Y T1 T UT 1 RIEVERR . LDOMMEDEARX2023F2 AR ~2026F2H 7, B K, #kiHi[XHA#Z 100& L THREUL. h—% L -
)&—2 o KR, TOEIRF20255 38 ~2026 528 %k, BEIFA X—IH,

BEIN TV DER DR BEAICDOVNT, ORI EEROBRAEFDTEZHRT ULI[ET1TUT 1 DREHIIC T 7 VR TOREZ T
- RIETDEDTIIBYRE Ao

3 LEITEEDEETHY . FROMER. BIEFERILE USITTIET 56D TIIHYEEA6AR—IBLUBZN T TR W,




o~ 4 £ \ mr : T‘}vﬂ‘i =
ZR V- Lik—b EREE 5 FHERE SO e oy
RESNEIRT SAE)—F =

TJa47)7T1"
ust—k-J7UR

A(ZEBANYIHY) /B(BBANYITRL)
(BERRE) C(HEBAYIBY)/D(HBEBAYIRL)

J4FF 1 BEHR A E Fidelity

INTERNATIONAL

B soessel BICRENIIRTNSKE— N GRBERNM)

IOAZOR(T—9EI5-)

RN T—IEI5-U—F

1BESFE DKM HER

160 - 151

140 20265
FHR

120 +28%

100 -

80 . . .

23524 24F2H 25%2H 26F2H
e s HRERBROTIIIIEGEBEZEZETDIT7—%
TOA=9 AD5E Lia (RIFELL) DR tH—1)—k,

14% -
12% -
10% -
8% -
6% -
4% A
2% A
0%

12.7% 10.6% FEBRAUE
. /}' o OBBBAIC &Y REIISBIZE DBIFHELI N
6.8% o BHOSNEIET SBRITRENINET S &
5 4% HENET,
o EHHERCIMBELEDHNIEHZED
D AKBFIET =905 —BRDF DR
T T T T T 1 Al — N A/ LY \‘ A
20215 20229 2023 2024F 20255 20265 %g%tE%b_caw TROBERDHET

GE)LSEG. AKRER KV T 1 FUT 1 1RIEERK. EORMAEDEARE2023F 2K ~2026F2 B 7R, B R, #iMildHA#0Z 100& LU THeEb. b—% )b+
)A—2 KR, TOEARTIE20215F ~ 20265, IBESFHE, BEIFA X —I M,

TAT 2 RI7 2 (F55%) NXENRT Y DRE G E IR
BEIFDHRMHER
300
250 A 228
200 20264
150 FHYR
100 +31%
50 . . .
23%F2H 2452 2552H 2652 U
. - - =RE - IBRE M E . BT T
BAttDT—9 9 —FE£D7T LSHRE BIREDT 91 OREEE BT,
1400 - BREERDIBED N EEEEZEIFER R,
FRTIRER 1200

1000

+24°, 803 EEE /Ts’r)'\
700 1 o1 495 = o BREEOXET IS ILICNE . F—5t
327 IR EDKEEENTTLE2AEICHSD
J I I BEIS(E2024FD15% D 5 28% |- .
0 u : : : : : : . A °o__ _=_ _
2021 2022 2023 2024 2025 2026 2027 ¢ ;1??4\;’5‘%—@;“,33;[”};%%@*”‘“
FiE T

GE) LSEG, ARERI LY T4 T T 1 1RIEVER . ED#MADEARF2023F2 8K ~2026F2 87K, AR, #fflFEA#Z100& L THegb. k—% -
18—, KRV, FOERRE2021FE~2027F . £ 748, FEFA X—I ™,

BEIN TV DEFI DR BFEAICDOVNT, EOHRITZEEROBAFDTEZHRT ULSI[ET1TUT 1 DREHIP I 7 VR TOREZ TR
- RIETBEDTIIBYRE Ao

4 LEITEEDEETHY . FROMER. BIEFERILE USITTIET 56D TIIHYEEA6AR—IBLUBZN T TR W,



LT .

AR ) UiRk—k SEIRUE mot/ TEERE SO BRESMEE | 2026F38

RESNEIRT SAE)—F b

TJA4F)F 1 A(BBNAYIBY) /B(HBANYIRL) = |= = I i
Us—k-J7UR  (BERER) C(ABAYISHY)/ DHEAYIRL) T1TUT 1 EHART E Fidelity

INTERNATIONAL

B 1o FUF 1 UuSU— kTP IR I0ERIAS

EEMBFOHS

A(BBNANYIBY) B(&EAYILL)
2003F12H9H (EREH) ~2026F2H27H 2003F12H9H (EREH) ~2026F2H27H
(M) (M)
45,000 -+ 100,000
b= T EAE(mER
i 90,000 -+
A E— Tt R | IR
35,000 80,000 —+ R UFI—Y
30,000 70,000
60,000
25,000
50,000
20,000
40,000
15,000
30,000
10,000 20,000
5,000 10,000
O T T T T T O T T T T T
03F12H 075128 115FE128 15%F128 195128 23F12H 03FE 128 07FE 128 115FE128 155128 195128 23F 128
(BEKRERR)C(HBAYIHY) (BERERE)D(BBAYIRRL)
2013F6H19H (EREH) ~20265F2H27H 2013F6H19H (EREH) ~20265F2H27H
(M) (M)
22,000 —+ 45,000
HAE(MER EAEMER
L R G 40000 1 . RIEIREL
 RUFR—S — RYUFR—Y i
18,000 + - 35,000 7 ‘ ,ﬁ
30,000 :
16,000
25,000
14,000
' 20,000
12,000
15,000
10,000 10,000
8,000 : : : : : : 5,000 : : : : : ‘
13568 15568 17468 19568 21568 23%6H 25564 13568 15568 17568 19568 21568 23568 25568

XRIEREREIE. 77 VRERERFIC10,000l TR —EUL TH S DIERDELE & R E Ul SIEHMIEE 9. 22 L B AR R S L UGS D ELE(C
MHBREIFERL CLEFA ARVFY—2IE 77V REBERFIHEZ10,000& U TEHEL TWE T, XEAEMSRI SR SIRE A ((S5TER) 122614
DED TG, XUFZEEILBENDEDTHY  SFEDERRRE LRI T DENDTIEH Y EF R A NRIFI—IIFAT—RAECT—XIEFTSE NAREIT
Equity REITs 7% 2 (FiB |BIEEEA  FAAY J580) . BI—X &D—RIZFTSE NAREIT Equity REITs 7Y R (B8 B4R/ FAR—
ZIEH) T,

LEITEEDEETHY . FROMER. BIEFERILE USITTIET 56D TIIHYEEA6AR—IBLUBZN T TR W,

'



KREARH-T7VRDURYT

RETSE
1 TEUTHKEORBIFIC LS (CNISELZBOESHET.) SNTLSTHERAERE (V- N [CREETVFT,

2 J77 Y ROBSFGIHIRNYFI—IULELRBB I EZBIEUGERZTVE T,

N—bTx UADBEICHz->TF, RENICBERREOEVWY - FEEEL. ANU—bOET I —PitigiEs 0
PBZEBLF T,
BEANU—FDOREICHELTE, U—EEDHAE - EARY v T ICKBIREMEDHIICINR. KESLUTHROEE
BWROKAT7 FURX MCKLDEEREBREEAINE T,
;g"—77 Y ROERICHcoTlE. FIAM LLCIC, ERADEN (BB Y YBEIZREET.) [CEHTIERZRFEL
¥[T4FUT 4-USU—K-T7Y RABEAYIHY) (IFTAI-RIEVWWVET,) /BBEAY IIRL) UFBI—X|ELWVE
I)I[T74F7TUFT1-USU—K-T7 Y REERRE) C(BEANYIHY) LUTFICI-X]EVWWET,) DHEBAY IIRL) (UTRID
JI—Z]EVVET)IFEELE LTI =T 7V RICREZITVE T LEEDREREHE T 7Y ROETERRENRTHB [T TUT 1+
USU—h-JP—TJ7 Y R|DREH#HZEZHE T,
ERED. AUREIE. EFEEHBEC L > TE LD L SIERN TERVEGEEDH I F T,

T7VRODFERURAITIABICDONT

BEEMBEOEHER

BAERB TS L BBY T,

J7 Y RI3. BB = D62 BMEESEICHREUF T O TREMBARES L IRETAEEVADT ENBUET, 77 ROERIC
£ DI TN TRAEOEFICRELF T, Lich > T REBOEHFORETAFRITNTNZHD TG L EEMADT
BICEW JBANELB T ENBUET,

T7 RN ETRERURTE (D7 Y REEICRERITIIY—T7 Y RIBETBURIEESHET.) RIUTOEY TY,

FREHER
mEEsY X7
BAEMEAE B MEIFFOTISMEOEEZRIRL CTEE L X T AEESFORITEENRERR. AESFICHE - BEICE IRE
BN O TERLLBBIGEENHUET,
RBEHURT
Ad—R /CI—RIFHBENY IZTS5CET REZHUYRIDERZR ) FIN HEEH U X I ZZL2(ICHRTETHHOTIE
BUFEh BB RBEANY IZTSRICIFHHEE EADEFEBISDONY IIRX MDD BBEN G EIBI—-R /DI—
ZIJZEQ v IZTHORBRVEH HNEREDOEIMEIESECIREZ{T SBEICE. ZDEMEASENRTES & HAN & OB D AEEE)
FEERITEXT,
U—hKICEADBZURT
U—hDEFEREITIAFEICEHTHURY
U—RMEEEUTRBEICIRET B AEEDFHEEENY — MOMSOREICKEREEZSZIAE T UIch > T U— Y
KRETDITHEDINEDENICK U— DEEPEISREFEZZITET.
-U—MMREICEEIBURY
U—MEEAEBTH Y ZOEZWAICK > TE INBEECHBFABHIARELEH T DBENHIET,
U— M CRBPFHIRIBICEAT DU XD
U— M CET 23R B SR ERFIRBEOZE(LICK Y U— bOMELEIENREZRITET,
ABEMSICETHIURY
U— ~OERIRGSEREREEN SDEERANEGH TVE T Ufeh' > TABEMR P EZERDOEE K. U— bOHEP
BRI EZZITET,
AU RTD
U—RMCKBEEDEI ANKRICK > T EFEHICKBED ANUREEIBOEREICK Y. U— OIS CELRNIHEEZ
[FE I,
REEMBAORHERF. LEICRESNDHDTIFH W FEA.

%@1’&0) EE/%\/M\

—UvgeF7
77yHwamamﬁUG&@%%&W%%%H%@&M%EMD@%Q—Uydqﬂﬂ@ﬁﬁﬁ@U%tmo
FEpEy T
TJ7VREBE. REDENDPREVEHEICENESREFUTCIINENEURGEEP. ELIEEIMBEICBVTHIZERED
2E LS EEC —BHNICHEABEDREMENME T U TSREN SHIE CE3METRE I TERVNU R TP B IBHRS5 NS U
RIERGHF T ZDRR.EEMBOFTZERERDBEPL.BA-BREZCOPIE IBERETH DOBESEHFEE T DTEEMEH
HVFET.
A KU—-URT
BRENREN OIS OBGE &5 - R BEEDE(L. SIS - BEHIBIC ST DI PRHEIEDREELIC & W Bl DMigZE
EBHAE L RBIBEN DY T T 548 R L B ERFERCHIEORRIC KU ERY e, ZNSHEBEEESINLY. I
BASNEW TR EN BN ET . INSOBRICKY GERALOHNEZTDEEY T 7 Y ROBEMBEOTH CHERSZ D15
BB T BB FTEEANDBRE IFEERICENT, L5ZOU R T DEENAET L RZ TN G FT,
RYFI—JICEATREES
T7VROINT#—I VR ARYFIY—I% FAZBEOHNEITEZIHREEHY RYFI—J EDEEHEFIETEDTIEHY
FHAF I IRENREF OB OEEEEEICL >TIE. T7 VY RORVYFIY—I ZBEITEEH BV ET,
BA - RESEARSORIERUBUEULICDVWTDEER
ERERIE IEICBIFTDEEIDELE. ZDMP T 2B VEE (RENRE - EC BT D IEEERE (ERIERK. 7 7+ )L M EXRR
BERODEBLEEREESTRAEDEAN, 7 —FT9 —PEABGEBARFIDEES)) h'Hd & EE BA - BEOBHAHFDZ[
T3 E RUBRICSMIFEA REOREAF OSSN ERCETIBEENH U FT,




N EEEICRETIEREIR

77V ROBAMERICK>TIE. 2
EE0—EIIIFEHH . ZNZTN
DEETHSDERTAD—E
IRUICHEHT BIZENHBIE T,

DEZEFEITEONRLE
g W  DEESILV R OHE
BEIFRD U EEMEDT
BEREBIET,

DEEFSTEHBPICHE LN
BZBA THAONBEENH .
ZDHESHREEHOE MR
AERERHEHENTTELE T,

DEFHVEEDRRD I—ANFET BFE R RESZFEFORIFICNUTRET D I—RZEINRT DI ENTEXIIRFTRAEIC

KO TRFI—RABTRA Y FUVITHOEETT,

JBEEDT 7 7 ROBAMEEIC K > TIIDEEIFZDZILVD—E., Tl F2EH . RENICFTAD—EILR U ITHE

HIBRGEENHIET,

77V RBARDERKRICKY  DEEERK ) BEMEBRDOE LA U IS o1

O DEKTT,

772 FOBAMER ELDIREE(CK > TERY T DT IREHFEARTOIERE BECDREEICI>TERIET,

ABEO—FHRENC NBSOSENEENC
TTAD—EHLAR U ICHEHET 155 EES RS TTAD—EHLAR U ICHEHET BI55
TTALRSE TTALRE
BEED (P19 ES) BRED (ERIESD)
LY kL] : YN EE] .
— HEeExihE — HEeExihE
({@Rl7T4) BRI ({@RI7T4s) BRI

O [{ERITTA] & (F ENEUFEEFEDIEH ECE PN (BR) BOING ICH I 2R EZ I 2RICAVSE«DFREEDT 7 U R

DEBAMEAD L ZIELE T,

O[T ENEE] &I ERITA IREEDT 7 FOBAIMER) Z LO2EOD SDHEETY .
O [TAILWRE (FRINER) | &£ (F BRTAZ O 3E0Hh SDNEETI . REMICTADILRUICHHET 5/ JEERFR VL & 1R

W E Y DECERDIREEDERTAG . TALRE FRIDEE) DFEREIFRHALET,

HREENECE(CHT ZRBICOVNTIF REGTEHNASE NEHRRES) 28RS,

HEEN BT BBEREBIE T,

DEZF FATEOMEEEERY X T . HicE
DZIWISHEEDL SITHhNE I DT, ik
SANWERDOREEIFEDT DI LI B

RARHET
SEENTONS
A A=Y

>

REEED .
Wi

SECE(F STERE R CRE U iln (REIERE O F - EIFNR S LU hnZS O ER) 28X T3HMONS
SaN SN ET . ZDHE. SREHORAMBAFIRED SN TTEI D LICBRUET . K. DEEDKE

F. AT UBEHEBICHSITZT7 7Y RONBEEZRITBDTREH W FBASTEHEICBIFZ T 7Y ROEREE
(& Bt DD BEESZHA VBT DEHEMEAD IR S K OINGER(C K > TTHER S 12 LY,
RE(EFG SBONROMIC. 7 7 > FOREN SHHALRI OB ICHEE L THRINGN > THBEDREDEESEL S HOE

TBRIENTEFT,
RISBAED S EEMEEN L5 RISBAED S EEMEEN T5E
A= B ARG (D IRz Y A= BRI DR Z Y
Soomn BOREQ+OB T3 amma
f o) RSSO0/
* 50
* 5004 P 100 * 500 ﬁ il
2| |G+ & * 450/ 2 | [(®+@) }EEWOF'EI
% i g B®+®) #E E *80M || & = v
fi %8 £ fi ¥ % ([*4208
# o # fi (@+@)
10,550/ 2 = ffi
10,5004 10,5004 g
10,450F'E 10,400H 10,300
| BUNAEE ) |MEBREESES ) | SEAEESEE | BUMREE ) |MEBREESES ) |SEAEESEE
*HEARE  +S0DZMHEL = HENRE *HEARE  +0DZMHEL  *HENURE
500 450M 500M 420MH

MO ENREAS ORBIERE DELF NG S K COREERB O Z S OEERR S TICONEERBEILE B & COINDHREE
BCTDERE INEDEFEHICEIE . DEHREN SZILDONE T,
MERR>AAX—ITHY REDODEEEEPEAEMBEZRELT DDDTEH I FEADTTBRLILEE L,



—)

147

UF4-USU—K-T7VR

ABENYIHY) /B(RENYIIRL)

(EBEMRE) C(REANYIHY) /DHENY IIRL)

ENEURIE B TBERIE

BROABTPHEAHDFHHIC DOV TIE
>=

Z 5 & # TJ4FUTBEMREH
1V89=-2y Mi—LR=Y  hitps://www.fidelity.co.jp/
B 5 #HF S 0570051104 ZIEEEFRHOFHIRF~FROEIFIRFTREE TEBRLEhELIEE N,
BEAHAXE
E £ ¥ B RAEUTESERAI—X/BI—X:2003%F12898%E CI—X/DI—X:2013FE68198RE)
NV F I — 2T AOD—R/CI—XR:FTSE NAREIT Equity REITs 1 >~ 7 v J R (Fi5 |[FIfc A/ v J1EED
BO—X /DI—X:FTSE NAREIT Equity REITs « >5w 7 Z (#i5 [FiE= A/ HAXR— 23550 *?
%1 FTSE NAREIT Equity REITs 5w J X (85 [RIECZEA/FHA Y T35 (3. FTSE International Limitedh'%
R DH5FIRLADADIRER— RN SHEBENY Y IR MeZR U TEESHIELEUTLET,
*2 FTSE NAREIT Equity REITs A > 7w 7 R (Bi5|FIBC=idiA/FAN—R354) (&, FTSE International Limitedh'5
ggéﬁ% Iﬁ%ﬁ%@%ﬁﬂ@ﬁﬂﬂﬁ‘é’\‘—Z}E’%ﬁl’&ﬁiﬁ%‘ﬁ:EﬁU FISRITH' R T 2MEL — b ZD EICRFERMD
[q9 °
#FTSE NAREIT Equity REITs A>3 7 Z[&,FTSE International Limited|C & W BHENTLSREDRRKR
REITIEHTT . T v J RICRET 2T NTOHEFIIF. FTSE International Limitedd KUNAREITICIRELF I
IR % 2 BB AI—R/BI—X:RELHH158.CI—R/DI—X:RA.EF3H 158 (AEHDBSFBREERD) (SREZTL.
NS DB ICEIEHRETVE TR L BT DEZTSDDTESH U E A,
BN I 8 BARARNHOREZEHOELEMER
moE M 28 BESEARMEOREEHORLEMAD SIEFEMESREZE US|V

B A i 8 By [
BA-REEARTH

CIREREOZILBEEEEREE UTRERIAZME KL U SEEHBMUECR Y E T,

A& LT F305300 & TICHEA - REDEIAH CIRDIRFERHAMEDEHFHRENT T LIcBDZEHUHDSEA
HEMNDE LT TR RFERHICK > TRIRMISH'RIZDIZED G W &I DT FHBIFERTTRAIC TSR IZE L,
Za—3—JSBEIFROAREBEREZ 1 —I— T [CHBIFBRTOREBICBVTIF. XA v FU T ZZHHEHA
HDRMFTVEE Ao

B oF & R %7[‘; Fg%?;éfﬂ;&?iﬁlcﬁﬁrcm1E11{¢51%‘\F'H%Eﬁi%’>:‘mﬁ(;t“-:vx’d/uoif;kl:l@:‘?ﬁ%l:(:ﬂﬂiﬁﬂﬁﬁ
RIFBHEHHY o
2 A wF VT BEAERCEH>TREEI-—ABICTAA Y FYITHORETCT A v F VTS TRECH>TIFSBED I
T EERICIETHEBRERUHEND DU ET,
KB IRERHIC LD TERA v F U ITFHED DD BIEED G ) FT SHEIFERFERH ICBENELEL T W,
T7V RICRDER -FiE
BB FHHE 3.85%®E3.50%) ZLBRE UTIRGEASHNZNZNED DRREULFE T,
BERFHRH U
E R B E S A AJ—R/BI—R:HUEEMRLECH UESE.54% (BiiK1.40%)
(E 8 8RB ) CI—R/DI—R:FHEERZEICK UEFET1.463% (BitR1.33%)
ZOMER-FHE - BAFMESOFREEEFHEL ERASHOEBRASN 77 Y REUZIMONE T, ERKRECIVERT B
. BHIICHIR, LIRESERTCEFHA.)
CEEEEZEDERZEICET 2B EBBAESEN T 7 Y REUIADNE T (T 7 ¥ ROMBELRSECN U TER
0.10% (FHA) Z EBREULE )
iz £ REIE U T INEDERIFOEZEDESHRS UICCBRESROE LNV RS JLESIBIOEEERICH U TEREINE T,
FOENWESNIEIEEE(IC(F. LEERABHEBICKRZIEEGH B E T,
Bt EBRE EEMRECKUL0.05%

HEHFHH-BAE

DERBES FTEEERCOV T SFAGERPREPEECIHN U TCRBRYFTIDT. KRNI B ENTEF A,

L AHRIBAIEEE U CRIRDNZ 0 ABKRUIREISTERBLE b — 0B =BT UIcRa CNISA (DRIREIREEHIE) OER
NREBH FF,CI—R/DI— R, NISAD [REEIZE (FEI LB EIERT) | OUR T I N BRGERHIC & WEURLDRR 2IBE D
BNETAI—Z /BI—Z(F.NISADHR I35 F 8 Ave ) o

%7 7Y RICR2ERA- B2 OF#BIC DL T 1. REETHIE CHERESE) £ B 2L,

ZESt TOMDEREA
Z £ 2 # J4FUF«BREMRSH
[EEEEG | EE ]| HRUBER (/) 553885 o
[MABE] —MHEEANRESERS  —REEEABRREREERS
(F) [RHEEAREERHR | RO T—REFEABRREBBERR] (&, 2026 F4F 1B TEH U [—ARHEH
EANEEERERRNEEBEINDFECT,
F S 2 # SHEREEERTHRAH
B A O Z & FIAM LLC (FrfEtth:KE)
B 5E 2 # RS OTFLTF.EESHOR—LR—I (7 KL R https://www.fidelity.co.jp/) & TSR 2L,
0 UENII T 4 FUF ST K > THER S NICRIKIBEREAIT D DET > CTRER. BEASFDHZERNRET B0

BEETERRSREN I, RERTOSHAH I LT,
FORECERN L BEOURIEBERC BEDEECH
WTREWET &> BEVEL FFET. 08, St HEEET0
BRFE(C DL\ TRERD S DRIDIBFS & [F R F L A

o ZEISI, e F 1 F RN TR -0, RRRRS S ORE
DNERBBOREDNRIC 27 ) F Ao F 1o, SRUSEDTE
BeERG ), TAD & TSRS35 W F B A RSB N E
DERBEOSES SR RG ) RASRERS AL T

O[T 4FUF-USU—h-T7 Y RA(BEBAY IY) /B (BB
Ny IR0 [T FUF 4 -USU— KT 7Y R (BERER) C
(BEBAYIHY) /DBBAY IRL)  HNRERTS T Y —
77 Y RiE EE UTKEDRE il LS (CNICEL 2 B0ES
BFET,) SNT B RBERESISTE (U— M) ZREFRE LTL
FIH. ZOMOEMESICRET D OB FTF. T 7
Y RESCEE. U— MEOEMISCRET 5 L bH T,

® 77 Y ROBA(MG. B AN U — N Z DfDEHIESD
EB* AEIEOEHEOEIC LY FRUETDT. CNlck
DRBTARE AT EN B ET o, U— MHBHANT
FEEDBHEDU— B & UZDIOEIMESOEE K
ROE(LS LUZN5ICRT DSBFMOESLEC & U RET
FEEADT ENBYET, U— FDRERRE. E& UTHE
DRBECTH ST Eh 5 IRERIG. 77 Y RICRET 5 &k
D EERICES UCREORBENREZT> TV T &I

T7 YV RNEETBEELRBRERDEROURIZHETETS
CEEBYFTEICU— OB PESREG. U—LZDHD
D5 TOFBAERFRPC Y — MORE T 2 ABEDMIEDZES)(C L
IREERITEIT . IO 5 REHETE UL [FEAIFOKRERE
SEDIMEE CHEAROMEZ TE2 I EBH ). INICHESUR
JIBBIFECEGDOTEIBERIET,

o CEEADRIIREEFEHRIEE XNERRE) ZHS5H UHETIF
BEFCHELVCLEIDT HTBERMIDSANETZXILLH
g < T, i

O IGESFEHPE RMERRES) IOV RFESHEEE T 15
UF A BEFTHBRVEHDELEEV.BH.HT 7 RORFTERMT
[CDEF UL TIFUATDHR—LR— (https://www.fidelity.co.jp/)
ZIBRIEEL,

o LERI ERETEREREDEIC T TUT A BREMERLT
ﬁ;ﬁ/@;b“\IETJE'I*;E-%@'EIC'DL\Z%HTJ‘EE%E5 BHOTIEH

o LERCEEHDBREMERFRDBDTH L THZDREPZD
HORRICK O TFERLKERIT B ENBUF T Fe.LWIN
gﬁ;ﬁgﬂsrﬁl B ERBREZRID UL IITRETZDDOTIE

o HERHCH DD B — DRSS RN ZRRESHICEL. LA
133 ENTHNEERDO—BIELEBDER TOER-ERIZE
<BEIWWULFR T,



WI(TYT4-USU—h-T7UF A(BBAYOHY) BESHRE—RIEFF)

—REHEGEAN | —MEEEAN | —REEEA
SRIE MG XTSRS BERES BAARGEHERBE BARRE &R |FoEERES
FEEEIES EEIEIES EVEIEIHES
TAY D% &4t SRESIGIXE |BERHEEE (£H) 532835 O @) O
HhoziEHEAH SRESIGIXE |BRMERE (E®)FE6I5 O @) O
HARSHAAUERT
(RiteRERIEIXE SR RhiE BRI AR (B2) 56335 O
Xy REIEKRRET)
LW KLEESMA S SR SRIGIXE |BMERMERE (EH)$245 @) O
EHIREHFHEASH SR SRIEIEE EMERE(EE)FI55 @) @) O
SMBCH EiEH M =1t SR SRIGIEE |BEMEEER (EH) 522515 @) @) O O
%X SBIEI% SR SRIEIXE |BEMERE () F45 @) @) O
B S SBEERT
(RiTERmERIMEIEXE EREphie BERMFRERE(E®)5E108 O O
AT SBISF#)
a1t SBIFTERTT
CHE ST EES SR RhiE BRMFEREE(E2)E105 (@) O
Xy REEEHERET)
HASHKEBHRIRIT e REMEEE (B ¥E% @) O
OKBiEH %A =4t SRESRIGIEE |REMERE (BB FEI1915 O
A =FEHF R a1t SR GRIGIXE |BMEMERE () 535 @) @) O O
HASHBETEASLVERIT ERErgE RRRBREREEER)FIS @) O
HASHN\+ZEFHRIT ZRErgE BRMEEE (B2) 5495 @) O
BRAIFHEASH SR GRIGIXE |BMEMERE (EH) 655 @) O
HASHAERRT EEE R NNBEEERE (B E6S O
CAZFAESEHA S SR SIGIEE |BEMBEEER (EH) 529385 O
HASHBERRT ERErgE BRMBEEERE (BE) 465 @) O
HASHBEYZTLHRIT ZRErgE BRMEEE (B2)5$E593% @) O
JESART O—/\LiES kK 4t SR GRIGIXE |BMEMERE () $E3HBS @) O
ME7SAT7 R EHA 4t SR SIREIXE |NERERE (8 F215 O
HASHBEKERT ZRErgE REMEEE (B2 E6S O
HAE+/\RRRT ERErgE ERRBEXERE (EE)FEIE O
HASHAAERIT ZRErgE REMBERERE(EREIS @) O
TARTTEES R =4 SREGRIEIEE |FEMERE(EH) 1885 O
HMASHIAHFI v/ SR GG IXE |BMEMERE (M) F1705 @) O
HASHMRAI—FISX SR SIGIEE |BEMBEEER (EH)$30315 @) O
RILARITHASH ERErgE REMEEE (B EsE O
V_—iRITHRA R ZRErgE BRMEEE (BE)FE518% O
HASHKRNAERIT e BRMBEERE(B2)E615 O
HA S FEEILBERT ZRErgE BRMBEEE (B®)E45 O
FoibEES A SR GG IXE |BMEMERE (M) $F1285 O
EBRFISHASH SRESRIGIEE |FEMERE (M) F1405 @) @) O
RSB S SR SRIGIXE |BMEMERE (BB FI1215 @) O
NSRSt SR GRIGIEE REMERE () $245 @) O
HASHRIGRIT ZRErgE ERMBZREER)F1F O
HASHBEBAKRSTIRIT ZRErgE ERBBZEE (EE)F6S O
FBEASTATTISRGA S SRESRIEIEE |ERMBEIER (EW)FEIS O
BEESHAST SR GRIGIXE |BMEMERE(EE)EI3NT @) @) O
FrESmlstt SR GG IXE |BMEMERE (M) F1425 @) @) O O
ERTTAES MK S SR SRIGIEE |BEMBEER (EE) E19775 O
PWMARGEHFHA S SR SRIGIXE |BMEMERE (EH)F505 O
HASHERRIT e ERBBZRREEE)FIS @) O
PayPayfR{TH A =4t ZRErgE BERMEEE (BE)F62145 @) O
IFIFKTTES A ST SRIEAIMEIEE |LEMBEE (M) F245 O
plAE S 27 S g SRIERIMEIEE |LEEMBERER(EEFIS O
WHIFKAST SR GG IXE |BMEMERE (M) F1645 ) O
IRV REEEHA S SR GRIGIXE |BMEMERE(EM)F1655 @) @) O O
AN SR SRIEIEE |REMERE () $205 O
B#AXEHHTIFERIT e BERMBEEE (B2 E6S @) @) O
=HEREABRITHRAS ERErgE BRMEEE (B2)F6495 ) @) O
ZEBUFJeRAY—hESH %A £4t SR SRIGIXE |BMEMERE () F615 ) @) O O
HX S =FUFJVERTT e BERMBEEE (B ¥E5E @) @) O
=ZEUFJERRITHASH ZRErgE BARMEREE (B2) 5335 ) @) O
ZBUFJEILH Y -REVL—iEEA 1t SR SRIGIEE |BEMBEER (EH) 523365 @) @) O O
moomoosEFFk X =1t SR SIGIEE |BEMEEER (EH) 533355 ) O
HASHBERT ZRErgE BARMEEE (B2) 5365 ) O
EXRHFH/AS SR SRIGIXE |BMEMERE (M) F1955 @) @) O O
HASHYZLRT ERErgE RRRBRERE(EE)EIE @) @) O
Y75 JL 7K SR GG IXE |BMEMERE (M) F1995 O
PREVNTT 2 e SR SIEIEE |TPEMBEEE (£ FS O
BI4TYT4-USYU—F-T7UF B(A&BAYDLL) BRESHAER—EVEFR)
—REHEGEAN | —MEEEAN | —REEEA
SREMIEIXEES BERES BARGESHXERHE BARRE &Rl |FoEERES
FEEEIES EEIEIES EVEIEIHES
FTAY D% £4t SRESIGIXE |BERMEEE (£H) 532835 O @) O
HhoziEHEAH SRESIGIXE |BRMERE(E®)FE6IS O @) O




—MEHEEAN | —HRHMEGEA | —HRHEEA
SRERNG I £E4 BEHES BARGEHXERHE BALE &Rl |FoEERES
EEERE B CIEJES EGIE3ES
BASHAAURT
(RTERERNEIXE EREr%E BRI EREE (B2) 556335 @]
RESWFEL 15 %-2an)
A 4t BRI ERTT SRR RRRBRERE (EE)F6E O @]
tERMTTEESR XS4t SRMESNGIEE EEMBEREREEE)FEI05 @)
Wb KLiES A &1t SRMERNGIEE |BRUBEEE (EH) F245 @)
HASHFFRIT E SRR NERHERREESR)F25 O @]
EHIREHHFHASH SRMERNGIEE DEEMBEEE (EH) EI55 [@) @) @)
SMBCHEiEHHA &1t SRMERNGIEE |BRUBEEE (£H)$22518 [@) @) @) @)
A St SBIEES SRMERNGIEE |BRUBEEE (&8 45 [@) @) @)
%R S SBIETERTT
(ZRERARNGIXE B R BEREMHEREE (BR)E105 0] @)
HA S SBIEIS)
M2t SBIEFTERTT
(RTERERNEIXE EREr%E BRMFEREE(E2)E105 @] @]
RESWPEL 15 %-2an)
HASHKIEHITIRIT ZRErgE REMEEE (B ¥E3% O @]
OKBiE#H#A &1t SRMESNGIEE |RBUERE (R FI19E @)
=Gt SRMERNGIEE |BRUBEEE (£ E35 [@) @) @) @)
E=CL A a1t SRMESNGIEE |BMRMEREE(EM)F1695 @)
HASHBETEASLVERIT EiRSRiER RRRBREREEE)EFIS O @]
HRAEH/N\TZEHRIT EEE R BAEMHERE (BS)H95 [@) @)
XS N ERTT EEEEhiE ERHEIREE®)FI1TE [@) @)
BRAESHASH SRMERNGIEE |BRUBEEE (£H) F655 [@) @)
BASHESFLRIT EExEphiE BAEHERE (BS)HE538 [@) @)
BRRAEHESELRET
(ZRERAMRIGIXH B R BERMHERE (BE)E535 0] @)
EOIELSATTHA i EMART)
ELIFLSAITHA VSRR S4 SRESNGIEE |BRUERE () $E31985 @)
BRI RERERT Z R MM ERE (BE)ES @)
CATAESEHRASH +RIERINEIEE |BERUEER (M) $29385 @]
BRARUHHEERIT Z R BAERHEREE (BE)F465 @) @)
BRARHIBEYZHRIRT Z R BRMERE (B£)5FE5935 @) @)
HRASH=1+=8RT Z SR REVERE (BR)E165 @)
JRSART O—/N)LiE RSt SRIERIEIEE |BEEMEEE(EH)EBS ] O
BRI HBBERIT Z SR RRMEREER)EIE @)
WET7SAT7REERAS4 SRESNGIEE |NERERE (B F215 @)
BRI EFFRIT Z R BEHERE (BR)ESE @)
R T — T LIS HASH *RIERIEIEE |HEUBEEE(EHE) EI105 @]
HASEKEST Z R R REMBERR (BE)F65 @)
HA S +H/\BRAERT Z RS R EREAEIRER(BE)$E3E @)
B +HAERIT Z RS R BEHERE BR)EIS @) @)
+ARTTEES A4 +RIERIGIEE |FEUBEER(EE) $1885 @]
BRARHISHF v/ SRESNGIEE |BRUBEEE(EH)F1705 @) @)
BASHRAT—FISR SRESIGIXE |BERMEEE (£8) 530315 @) O
ZLHRITHRASH Z RS R REMBERR (BL)5$85 @)
V_—RITHA R Z R BAERIHERE (B$)E5785 @) @)
BRI ARERIT Z R BAREHEREE (BER)E6E @)
HASHEmIBERT Z SR BARMERE (BE) 415 @) @)
itk St SRESKGIEE |BRUBEERE(£H) F1285 @)
RERRIISGRASH SRESIGIES |REMERE (/) F1405 @) @) @)
HASHERRSI—EIT Z R BRMERE (BL)$E5795 @) @)
BRI SRESIGIXSE |BRMERE(EEEI1215 @) @)
NS H S SRESIGIES REMBRE (B F245 @) @)
BRARHRIBRIT Z R ERHEXREE®)EINE @)
BASHBEERT(IRIT Z SR ERHEXRE (BE)E6S @)
FBEASTATTAESHEA S +RIERINEIEE |GRUBXER(EE) FEI5S @]
AEES%A R SRESIGIXSE |BRMERE(EEEIF @) @) @)
HHESGASH SRESIGIESE |BRMERE () F1425 @) @) @) @)
JEERTTAES %X &4t *RIERINGIEE |EEUBEER(EE F19775 @]
PWMH A SE& R 1t SRESIGIXE |BRMERE (£ E505 O
HRARLEREEBIT Z R ERHEXREER)EIS @) @)
PayPayfR{THR XS4t Z R BAERHERE (BE)E6245 @) @)
IFIFKTTEESE A 4 SRIERIEIEE |LEMEEE (M) E245 @]
LSRR SRESKGIEE |LEEHBERR(EEEIS @)
WHIEHFHRARH SRESIGIEE |BRMERE () F1645 @) @)
TruY XL A S +RIERINGIEE |ERUBEER(EE) FE1655 ] O O O
ANGESEHA S *RIERINEIEE |FEUBEE (M) E2058 @]
HASHAHTZRIT Z RS R BARMBERR (BE)F65 @) @) @)
A7 (FEEFEHA S SRIERIEIEE |BEMEEE(EE)EMUS ] O O O
HASH=HERET Z SR BARMERE (BE)$E545 @) @) @)
=HEREREBITHRASH Z RS R BRMERE (L) 56495 @) @) @)
=#HUFJe AT —hiEtE a4t SRESNGIEE |ERUERE (£B) F615 @) @) @) @)
HREH =FUFJIRIT Z RS R BARMBERR (BE)$E55 @) @) @)
=ZUFJERERTRASH Z R BARMERE (BE)EE @) @) @)
=BUFJEILH Y -REVL—EEA &1t SRESIGIXE |BERHEEE (£H) 523365 O @) O O
HASHALLIRIT Z R AERBERREER)E2E @) @)

10




—REHEGEAN | —MEEEAN | —REEEA
SRERNG I £E4 BEHES BARGEHXERHE BALE &Rl |FoEERES
FESEIES EEIEIFS EVEIES:FS
moomoosF i &1t SRESIGIXE |BERHEEE (£H) 533355 @) @)
BRI HLRT Z R TERBEREER)E125 [®) @)
HASHILOERST Z R TEHERE(BE)F6E @) @)
UBSSUMITRUSTY T)LR TR AU MRS SRESIGIXE |BERHEEE (£H) 532335 O O
HRARHEERIT Z R BAERHERE (BE)E6E [®) @)
EXRIHHARH SRESIGIXE |BRMERE(E®)FE1955 @) @) @) @)
HRARHYZHRT Z R RRMERE (BE)$E35 @) @) @)
DTS- L7 &M E4t SRESKGIEE |BRUBEEE(EH)F1995 @)
JATLESHASH SRESKGIEE |TERBERE (£ F85 @)
WA TUTA-USU—h- D70 (RERER) C(ABAYIHY) RERHE—E TR
—RAEEN | —IRAEEXN | — AL EEAN
SRERIEIEES EHES BARGEHERE AXIRE SREY |(FIESRER
EISEITES N EIESSES EIESF
FAY DA SR SIGIEE |BEMEEER (EH) 532835 [@) @) @)
HhoEfHFHARH SRMERNGIEE |BRUBEEE (EH) FE615 [@) @) @)
BRI RIT
EH= LS ElE 3 ExEphie BRIHERE (BE)5E6335 @)
EESIPE %25 %-5a0)
Wb KLEEE A E4t SRESNGIEE |ERUERE (&l F245 @) @)
BHIREHH®ASH SRESNGIEE (ARUBERE (EBE) EI5S @) @) @)
SMBCH B &1t SRESIGIXE |BERHEEER (EH) 522515 O @) O O
H#A St SBIEEH SRESNGIEE |BRUERE (&8 45 @) @) @)
HR S SBEERTT
(REeriEmaNEIXE Z RS R BERMHERE(BE)E105 @) (@)
et SBISF %)
RS SBIFARTT
(ZRERAmMRIGIXE ERephie BEREMHFEREE(BR)E105 0] @)
R ESIPE L 255 a0)
BRI KIEEIIET Z SR HEHERE (BR)$E3S @) @)
OKBiF## A &4t SRESNGIEE |FEUBERE(EHE) F1915 @)
HASHBETEASLVERIT Eepies AEBBERERE®)FIS @) @)
#xet/\+=REHRIT Z R BARMERE (BE)$F195 @) @)
BRI RERERT Z R NN ERE (BE)ES @)
BRARHIBFEYZHRIRT ExEpie BRMERE (BE)5$E5935 @) @)
HRASH=+=RT Z R REMBERE (BR)E165 @)
JRSZRRT O—/\)LiE St S 4t SRESNGIEE |ERUERE (£ EBS @) @)
WET7SAT7REERRAS4 SRESNGIEE |NERERE (EB) F215 @)
HASHEKEST Z R REMBERR (BE)F65 @)
HA S+ /\RAERT EEpie ERRHBEXEE (BE)$EIH @)
HRAE AT Z R BEHERE BR)EIS @) @)
TATTIEE A S SRESRIGIES |REMERE () 1885 @)
FRIEIESHART SRESIGIES |REMBERE(EBENS @)
BASHRAT—FISR SRESIGIXE |BERMEEE (£8) 530315 @) O
ZLHRITHRASH Z SR HBHEERE (BE)EsE @)
V_—RITHA R Z R BAERIHERE (BE)E5785 @) @)
HASHERIBERT EEpie BARMERE (BE) 415 @) @)
itk St SRESKGIEE |BRUBEERE(£H)F1285 @)
RERRISGRARH SRESIGIESE |REMERE (/) F1405 @) @) @)
BRARHE ILRIT Exepie LERBEREE BER)EIS @)
FEASTATTIESRA ST SRESIGIXE |GBRMHBEXAEE(EE) E1S @)
HHESGASH SRESIGIXSE |BRMERE () F1425 @) @) @)
PWMH A SE& R 1t SRESIGIXE |BRMERE (EH)E505 O O
BRI EREEBIT Z R ERHEXREER)EIS @)
IEIFKTTEES A 1T SRESNGIEE |LEMERE (&) F245 @)
LSRR SRESIGIES |LBERHEERE (EEEIS @)
WHIEHFHRARH SRESIGIES |BRMERE () F1645 @) @)
IRV RIEEKRREH SRESNGIEE |BRUBEERE(£H)F1655 @) @) @) @)
RS = ZUFJIRIT
(REeriEmaNEIXE ZRE R BERMHERERE (BE)$H55 (0] @) (@)
|I=ZBUFJEIH Y - REL—iEE A1)
=ZUFJe AR —hiESER a1t SRMERNGIEE |BRUBEEE (EH) FE615 [@) @) @) @)
MRS =FUFJRT EE SR BAEMHERRE (BE)H55 @) @) @)
=ZEUFJERRITHASH EE SR BAEMHERE (BE)HEINRE [@) @) @)
ZBURJEILAY - REV LISt SRERNGIEE |BRUBEEE (£) 523365 [@) @) @) @)
moomoosE K R4t SR SIGIEE |BEMEEER (EH) 533355 [@) @)
HASHEIRRTT EEE R BAEMHERE (BE) 56 [@) @)
EXRGHFH/AS SRMESNGIEE |BRMBEERE (EH)F1955 [@) @) @) @)

11



—REHEGEAN | —MEEEAN | —REEEA
SRERNG I £E4 BEHES BARGEHXERHE BALE &Rl |FoEERES
FESEIES EEIEIFS EVEIES:FS
HRARYZHRT Eepies RRMERE (BE)$E35 [@) @) [@)
A LLiESE RS SRESNGIEE |TERBERE (£ F85 @)
WO TV)T4-USY—k- D7 R (BERER) D(BBAYDEL) BRESHER—E (EFRFE)
—RAEEN | —IRAEEXN | — AL EEAN
SRERIEIEES EHES BARGEHERE AXILE SREY (FIESRER
EISEITES N EIESSES N EIESF
FAY DA R SRERNGIEE |BRUBEEE (£) 532835 [@) @) @)
HhoEHHFHARH SRMERNGIEE |BRUBEEE (EH) F615 [@) @) @)
HAEHAARIT
(ZRERAmMRIGIXE Exephie BERIHERE (BE)5E6335 (@)
R ESWPE L2 %-5a0)
ARt ERIMNELT Z R RRMERE (BE)$E65 @) @)
Wb KL A E4 SRESNGIEE |ERUERE (&l F245 @)
BRARLFFRIT Z R MERHEREESR)F25 @) @)
BHIREHH®ASH SRERNGIEE (ARUBERE (EB) FEI55 @) @) @)
SMBCH B &1t SRESIGIXE |BERHEEER (EH) 522515 O @) O O
H#A St SBIEEH SRELNGIEE |BRUERE (&8 45 @) @) @)
HR S SBEERTT
(REeriEmaNEIXE Z RS R BERMHERE(BE)E105 @) (@)
HA S SBISIS)
RS SBIFARTT
(ZRERAmMRIGIXE ERephie BEREMHFEREE(BR)E105 0] @)
R ESIPE L2510
BRI KIEHEIIET Z SR HEHERE (BR)EIS @) @)
OKBiF## A &4t SRESNGIEE |FEUERE(EHE) F1915 @)
HASHBETEASVERIT Z SR AERBBEREREE®)FIS @) @)
#xet/\+=RHRIT Z R BARMERE (BE)$F195 @) @)
RN ERIT Z R ERHEXREER)EITS @) @)
BRI RERERT ExEpie N ERE (BE)ES @)
BRARHBFEYZHRIRT Z R BRMERE (B£) 55935 @) @)
JRSZRRT O—/\LiE St S 4t SRESNGIEE |BRUERE (£H)EBE @) @)
BRI HBERIT Z R RRMEREER)ENE @) @)
WE7SAT7RiEERRAS4 SRESNGIEE |NERERE (B F215 @)
HASHEKEST Z SR REMBRR (BL)$65 @)
HA S +H/\BRAERT Z R EREABEIAR(BE)$E3E @)
HRAE AT Z SR BEHERE BR)EIS @) @)
TATTIEE A S SRESNGIEE |FBMERE (£H)$F1885 @)
FRIEIESHARHT SRESIGIES |REMBERE(EBENS @)
BASHRAT—FISR SRESNGIEE |BRUERE (/) $E30315 @) @)
ZLHRITHRASH Z R HBHEER (BE)EsE @)
V_—RITHA R Z SR BAERIHERE (BE)E5785 @) @)
HASHEEIBERT Z R BARMERE (BE) 415 @) @)
itk St SRESKGIEE |BRUBEEERE(£H)F1285 @)
CHEEREEH B A &4t SRESIGIXE |BERHBERERE(ERE) $32995 @) O
RERRIISGRASH SRESIGIES |REMERE (/) F1405 @) @) @) @)
BRARHE ILRIT Z SR TERBEEE BER)EIS @)
BASHBEERT(IRIT Z R ERHEXRE (BE)E6S @) @)
FEASTATTIISKRR ST SRELNGIEE |ERMEIRE (&R EIS @)
HHESGASH SRESIGIXS |BRMERE () F1425 @) @) @) @)
PWMH AR 4t SRESIGIXE |BRMERE (EH)E505 O O
BRI EREEBIT EEpie ERHEXRE E®)EIS @) @)
PayPayif &R &4t SR REG XS |BRERHERE(ER)E28835 @)
IEIFKTTEES R 1T SRESNGIEE |LEMERE (£l 245 @)
LSRR SRESIGIES |LBERHEERE (EEEIS @)
AR EERIT Z R tEREREEES)EIS @) @)
AR ALEERIT EEpie LEERERE BER)EIS @) @)
WHIEHFHRARH SRESIGIXEE |BRMERE () F1645 @) @)
IRV RIEEKRR S SRESKGIEE |BRUBEERE(£H)F1655 @) @) @) @)
RS = ZUFJIRIT
(RReriEmaNEIXE Z R R BERMERERE (BE)H55 (0] @) (@)
|I=ZBUFJEIH Y - REVL—iEE A1)
=ZUFJe AR —hiEStrR a1t SRMERNGIEE |BRUBEEE (EH) FE615 [@) @) @) @)
MRS =FUFJRTT EE SR BAEMHERRE (BE)H55 @) @) @)
=ZEUFJERRITHASH EEE R BAEMHERE (BE)HEINRE [@) @) @)
ZBURJEILAY - REV LISt SRMERNGIEE |BRUBEEE (£) 523365 [@) @) @) @)
moomoosE K K1t SRMERNGIEE |BRUBEEE (£) 533355 [@) @)
HASHEALRIT EEE R TERERRE(ER)E125 [@) @)
HASHLORTT EE SR TEIRERRE (BE®)FE6E @) @)
HASHEIRRTT EEE R BAEMHERE (BE)5H6E [@) @)
EXRGHFH/AS SRMESNGIEE |BMRMEEE (EH)F1955 [@) @) @) @)
HASHYZLIRIT EEE R REMERE (BE)$35 @) @) @)
AT LiESHMA R SRMESNGIEE |TERBEEE (£ F8E @)

* FEEEREIUERERFRADEDTHY, SEERSNL_EAHYFET,
RERHICIOTHEFAHDEML ., FIRFSABRGYFT FLIIRESHICEHNEHEZSL,

12

IM260313-4 CSIS260319-1



	スライド番号 1
	スライド番号 2
	スライド番号 3
	スライド番号 4
	スライド番号 5
	スライド番号 6



