Fund Letter 77> RL%—

DANEG— - XY MERREREFRT 7>k (HENKERE)
SHHIOERRREREL

2025%11H18H

(DAY — - Ay MERKREFRT 7> R (BEMARE) | ZZ2@B0. E<HELBLLETET,
SEE TRENCEBEDEEZREL. KRSED] LLWSEHEDEE, R (CENIEARNMRIAFTN
DHRDOBEEEANKREZTL, BROZHFORZIDELDICENZRK UTVWHAFETIENVWET, A
ZEHUSBEWNERUEITFFERT.

& BEILEVWRI>
- SJEOEZEMEEE. FEMRAD LA LARZZITTCTLER
o NIUVRT7 . Brohk@EimEEZ /a0, [BREAR{EE] NEHEFE
s CNFETHRLARBRREODECZREDHMZ CTEz BERRERDEE] (C—EBUTRE

XEERE, BNYAO> « AR BAS S - IRDAT S - 4 ) OBRRRHRPIAINY— - ROy b - PR - )= bF=X - USFY RHREHTSD
OAY REZE(CKRINTY BRYRSAS MMERLIZEDTY .
XIRFFRTOREHIMZRUIZEDTH D FEROMRRIBOZEEEFEZRIE T 2EDTIEHDEE A,

| STEROE LM - MEEDHE(2025F11817HKR)

17,134H
1311EH
LEETER (20214E5818H) ~2025%11 8178
19,000 140
B EREE
NEREHIRELEMEE
16,000 sl N O 05
x THAT RN #t
i E
%8 ‘ * #
52 13,000 WA 70 %5
M -
- &
g}
10,000 - | Y . 35
7,000 0
ok 23/8/15 25/11/17

X [DECEBNEREMER] (. DEcE (HalF) ZDEECT 7> RABRELLEDEHIUTEHHELTVWET,
XEEMRRDHE(CHSN T, RENDERERER (SR HERUTVWEY (BROT 7> ROBRAZZEBILZE) .
X FERIFBEORBZRUCEDTH D, FEROMRZRE - RIETDEDTEHDFERA.

KHI7EyRIRIAU B

Daiwa Asset Management

1711



I:u11d Letter

WHEl (25458208~118178) OINERIE S ERIRR

I JO0-)OUvkhiRiE LR
20—)VULKiiE. SEREBENSKED
BRERZ D < DEREDEZRSDERE". KE
DT IFEROEE D ZBVEIC., ERUTIEE
DFELRE, TDEE. Al (NTAIEE) DOEBEM
DEAFRMN S, Al - FEAEBENN B Z (T A
5lU. HRUELE. 10808 (EKPIh
S5—IFRELUELLN. 2D%. BEREAERICH
ITTE KEDOH T IFROREFELEDORIFRAR
BRNEEEMNIIC LRERTHERLELUL.

K RIVEAEE . 7BCHNFTTREDF T (FHE
FRBBRLUIEZENS., HEZRRILENEITUE
Uz, TORETVETHRL. 10BICBRE
HiRHE CEMERNBFIT D L. AKDEINS
EFO., BUHEZXRILENETUE LU,

| B4R ER : il LR EARET

HEMEBAL. RERKOLF EAZOEITZER
ITC. ERFLEUE.

ERIERIAT (. AIBhEZ O E LTI
R BIFRRBPRBUZRRLZPZ>IT
J=lb. A>FIVNIIEFT PHhESHEZR T
DERERL. TOREBZRITD LOHFRNE
FDOEASMLR EDREN' EF LUE LTz,

—73C. AIOBEECEEANDHENELCTZT R
B>, BB aBREEDIRSE MRV HERE LD
SIETIREZHALIEIR - JIWNT A RIIRE
DA TELUE UL, MEEEIC. DA
A — « XY MMET IR RN (CHRB SRR
NH2EHBILTED., MEEREELTVET,

ﬁ O—/) ULk DR

(3R#h : 202585H16H ~ 25118148 )

90M

5/16 6/16 7/16 8/16 9/16 10/16

%05 IDiEmE100& U TEEIL
%MSCI World$g#8 (h—%JL - UF—> KRILR—X)

(AT I —L)1—2
X FIVAHDIHES

(§§§H’” (2025458198 ~ 254118178 )

o

5/19 6/19 7/19 8/19 9/19 10/19
(HAR) FI—1)1—2

ERTSAGERE
7~ TIT J—)L %%WUI*OQ—-X—
FEREARETCHRS T
A by Fib
TSMC FEROREZEZFEIDIT7

> RU—DY -5 —p2

FRIAFRAGERE
1=

KEDFEE - PHEA -
= 3>KF
OUI—-5F4TVINIIT
7 OHFRNTO) A5 —
iR LT R HERRIR - BEEEAEED
2 =y K —4—

UACN

7 RE

Daiwa Asset Management

L

2/11



Fund Letter

ANIVARAT7 : BrcOFRfiEREETRBRVD,. [BRERER] BESHFHE

| BuOklidEHE. BENREVERS D

CCHFEOHRATIZTIE, AIBEDPT Y ORECEENERL. KIEHDO LR ZITASIT 7.
NIRRT 7205 —FHENTWE Y, JOFBROESHENGFERDOEERRICIZ. KE DM
PEEmENZ KD BERONERBN ERERITEEZEITNET,

—73T. NLRT 705 —(C@& RS COETFHEEOALEI. €U TRIlTEHRICK
BDEBRKIMOESIEEZENEAIC, DALY — - ROv MY [BRARER] IZEEXDEENZER
FELTVWET ., < FTHERBIO#TERZEH LITTHERTIN, REHRIAR—XTEHEA461
DOIBIIHMNIVRT 70T —DREERODTNET, Fe. FREDI— bOEETE19.4% &
B2 0—) ULMKRIER EER U TRUVEF LR > TVEY. (BENTNI10AXRER)

| EERAHISRONT THRICEAONBREENS L

NIVAT 70— DE, BESHZRBOVEMBINELNFERA. HI7> RICBWTIFEE
SH(CEBHRELTVDEDD, EEAMIIA—N—(CLIDZIKELTVEY . EEAKSRE. RHS
BOEBNREBIRC LTI, EEPPCEERMERE (JIFEDKS: (CBNAHDD. HREREADYDEZ N
LW ERENS, BLEEZIFEET, BRELT. BVVIREXRZRIRIDIZENTRETT . £,
HESHERLRD, EEROFFINCHEDSTD LIFOSRERVC ENS, PRENQREEDZE S
EEWMERICHDET,

TRz, TAINA—« Ay MEMRE(CET D EE XD, Hm<SHM®RL, FHn - RENLDRE
HZRD MBERRERDEE] ME<FELTVET,

| %ffi/\U 1T —>3 > 0EHISERVRENKIESDEERXD

EROBRTIRBICONTE. AIPT Y IREZRLCRARGIEHENTVEY, —5 T, HI7>
RTIE T ZERAMEEA —N— 2 LHETINLRT TEBEREDOKI/NU 1T -3 >3, B
YR E EHE U TRIRIKEDIMANS < B TVET . TOesD. T7 A HILXERITTE
<, Bl N 1T -2 3 > OEN S ERVRERKNS D EEX TVET,

577> FMEBEOERAHEA—N— (10AKRKR)

S EREMORY RS XFA TRI—Z- AT AT EEEE—
127114547+ [P+ >F] THISNS SATHATYR B> e By
H-n)l -

> FREA—H— — e

) BEAR B IR (R R & (C

_ e - FiliFaMss o A TR LAXE T BIEEHEES A ——

ARSAD= B, BIEAMRD LR
. B JIXK-Typ—~X .

S ERNIN T2 - FUA. DITHEER DX S1-F4h-H—t EEREEMA—T—
29—+ FA-D— 3z

Daiwa Asset Management

3/11



Fund Letter

RiEL - RS

| INFTHRARBREOR(LZRDBRATEL BRERER] (C—BULTRE

ETTDRIAEE (. ATPPEMABLERIAR CZ2OIC EFERCHD. HAS[ESDE TS (LEH
(L TVET. LML, AIBEDT Y O1EE L CHRTARS(CHBHEBN S D ALICH S 2iBF
IBFEMEIREEER T NE/ECHD EEXTNET . . KEDEEEPm@A —D—DEHREE. ik
REFITEIZT 7 > RICLDRMEDTERECREOFOERAYR IR ECH T DIRERBINETE
HOFEEA,

—7T. DAY~ - ROy MEDBRICHT BEXAOFECER RS DERA. Hfi/{U1T—
S3VICEBRELDD. EREMREHEE/NSOALREL, BRIGR— N IA UAZBEIZZENE
DU -2 ([CORNBEEZXTNET. HIT 7> RTRETDERMREEE, BECTHFIFRER
BOELAN b RREREZROBR. ZORVCHRENZESD. RERZERL CEEENSD.
HERODEEZRAITD MBI BEREFCEEXTVET,

Sk6. BEC, HMENLDRER - BRCEDE, BHNE, BELUBERZRHS, RN - 55
FEICRIROF YY1 T0-%2MEE2 [BRARDE] (RELTVEET,

R=RIAVADIRR (20255108 KK =)

KEEBBEENKRT> XEILR(S, MEERIBICHIZLDTT,
7 28514 L £51100.0%
AE A% = BE [z

s EB 44 95.0% kR 68.1%

EmH 2 36% 1-—n 12.0%

BAH 4.3%

iRV F 4.1%

J-)b-0—2, E0ith 13% FFEPL 4.1%

CEl 46 100.0% (RT3 2.6%

hHA-RIL 2.5%

FUI=H-HO—% 1.4%

=R 1.0%

& - i & LR E3EE i

TXA)N 62.7% (EERELAMT 25.7%

A505 5.0% —fRHER-Y-ER 20.3%

8L 4.7% A)AHT 19.4%

PETHY 4.1% BAREL-H—ER 11.3%

F it 41% 48 10.9%

TIVA 3.7% HEFELFS 5.1%

BX 3.6% H# 5.1%

A1 2.6% 132ZH—Yav-¥—ER 0.9%
VipR) 2.5%
20t 5.7%

X FEFER(. [RAIELTSKPEMSCI Inc. MR TR U REZREDFERE (GICS) (LL5EDTY,
X SMEROE - #ilgi(C DOV TE, RRIELTMSCI Inc. MM BURTAEE - HUg(CEDVWTERRLTVE T,

Daiwa Asset Management

4/11



Fund Letter

DAIAS— - v MEBRELE I 7R (BERER)
T7 > ROIDDERA >~

tar oY /ld)
& WIERIC

TRLVWDEORERESRIC

REIDRYFIEREIR
356 L. RARHIBEREZRDBXTENZYY—>2RA

> RSBBPEMTIZOREGEZEAE T ISHRNBIBOTERE CHNNIICRRAR/INIA—IRE
RB3EANSHDET . TN, BULWNRREICEMR. B5%D. PRIMNANRERZRRTESHFOD
MBRMRERER] ZETRNTNSREHTY,

HELERIRD/N7 + — 2 AR (1985128 F~2025%F98 kK., AR, KKILR—X)

7000 20255

cSYTREHK YAV

—fA (A HFRRTC
6,000 i
a07rvavsy
5,000 20165
Brexit
4,000 S VINELY
20114E
TWINLES
3,000 20004 BERM{EFE e s
IT\NT)VERiR 20084F

2 000 20014 SN EVY)

’ KERBZ&T0

Jo IyOoyyayy

1,000 __1987% 7IT

’ I39III7 -

g

1985%F 1988%F 19914 19944 19974 20004 2003 20065 20094 20124 20158 20185 20214 20244

% EREHT 7> REFROERFEZ AL (D415 — - Ov MEFREER) OBEOEBEAEE (J>/RDy MDA - XERERED Z2RU
EDTHD. HI 7> ROBRAFRBEEERROET, Fo. BT 7> ROPROEAMRZRE - REET DEDTE>HDEE A,

19851285 (GBEISOEMRE (J>/RTw hosHRRRA) =) Z£100& U THREIL. 19914MRIFUHEET —~ = EH. HFRER : MSCI World (~—%
JWUAH—>) o EIEEEE T 7> RORSFI—ITEHDERA. AT : TIL—LIN=D DAY — - ROy MEOFT—HZEICBNYADOY - A 2RI KMA>
b RRSAT b - 29 ) DR,

Daiwa Asset Management

5/11



Fund Letter

BRBREFRZEVIKRS
ESH] ERAMBRR] HSHROBRERYE] ZRRHEXCEFRZEE

> BREREREFREE?
RS AHHL R L

j Az /\/\//,\/\/ PRI

1

ERRREZE — XAV BRAEREE  —HBOGEE "
KAA—DH] MAA—TH XAN—JH S0
> BREREEEEMES hF&E?

BENLGRE RIER L3RR
ERER AR ORE%E R LIGEICREZ X HALRKIIERF—LEEOARNVVE

#(41m 904 w400 w20
RENREED ERAE D0 HARED EHEED
EX#4[alEk #h el LIZEB % RiitaEER ZRBSINE

K2024 1 FHIDERE, EWHEIFHLEAHEE 4 BE *20255F )3k, 202559 A AR =

RAOHRK[THRUE
SRR ERC. RIMIICHIEDIRE

> RERANE?

EFHEZE REIREDERE
*Uﬁ H:_trFEﬁ ?E*'J 1 2 2
e . =3
| LR
PR HEIECEVEHEL FiatRE R
KAA-IX 202559 A RN 5B ESEFDSIREEGERDT - IEE(CEH

> REDEINE ?
RUEEOPRTERERE RSA/IN—DERIPECIELSIKEL. SHRBRARHAESEERUET,
BRI 2 2 —DPALE (2025F108 KBRE)

¥ aR () =

FIINATLT & ErEE TPIRY-995 Y- loT (EJDAY5-F9k)
SIS gl WO pun SHEREBIE
& Y
dx95- TA-THRAYINITT YAN-tFaU7¢ FEFZERE
&Y I\RITF

l l l l

KEREAA—STY, FRIIHIREE> TERERDOTWER ZEEENE URlER, H30\E—RIAERIZHEENELTHED, H<FTHICBE S
Bho AT SEEREECBNYAOY - ASARRRAS b - IRTAS b - D) DR, .
Daiwa Asset Management

6/11



Fund Letter }

| 77> RoEH - e

Jr>rOER
-BARZESOHFAOKRAOFNS. FHHRIBHRRNZE T DEHIEENSEEORRITIREL. SEMEORREZHILET,
T7> ROYSE
-BARZEZOHFOERKOFNS, FHRMIRRERDEZE I LTSN ERORIIRELET T,
BAICHIOTE, DA —- 2Oy b TU R N ==X UZFY RSN EZ2Z T EFT .
-BEF 58 17H8LU'11 A 17H (KEBHOBESBEZER) (CREZTHV IRGEDEHEHCEIVWTINEODEZITRVET.

| #EVZY

® L7 RiE. [ERNEOHZBEMIESFFIHRELFINT, BEMEAIEELFT . LIhH T, HETANMRIESNTNSEDT
B, ChEEBABCEDHDET  ERMECEVERBSLVIERR, INTHEBECRELEY . ISEERBRANSLR
BRDIY EEMBAOELZEER T, U TFOLEHNTY,

PRAMDZE N R, Boa - FBZ. RITEROFEE, mis0FEF2RRUTEELET,
(t&Z= 8N VR Y - EFVRY) FITEEMEEARR, FIEFCHROMBECE., IEBEEN LN TERREIEEHD
FI. MAARAOKRMN TEUBE(CE BEMEEN TEIIERERD, IKETAK
ZENADZENHDFT .

EEOFESTISE, SOEEOIESTIHCEA, —fRICTHIZREPEGI 2NN,
REBMEMENCELICEIDAFEBEEN SR EMIBL (I TB LMK ETES SN S5
BEHIRE, MBOZENENKERIEEMNEZISNET .

REBREIRY) HEZEEICOVTIE BEEBROMBZEEDEN. SRHNEOHCHIZREL—
POEBNDREZRITET,
BANGEREECOVT, HZHEOREL - MESHRICEASSICE, B%
EEEN T E I DBRERD, IHETAZEIALENHDFET .
F5(C. FEREOREL — MIFERBICKIBICEBN T BIEN B, SR ELEEU T, 18
HHCBVEBZEHIRINGNET,

h>R—--URY FEMRE ISCHENT, BUE- EFRBOZEFCLOHIGCREANEUBE. &
(ZERB XU TR AR BN II S NS A (L& BEMERNFERIMITEULD.,
FEHTAIERN R BB TENHDFET
FTEENAOIRE(C(F, FBEEELEATRERDS N — - UZIMIMHENVET

Z oAt RN EEZF LTI DHBEAGESZTTAT IR, MBARRPHIBEBICLOTEH
BRBEH T, SUHREFINHMS TTRANTERVIELEHNET  COBE . B2
BN TRIBBERERDFT,

XEEMEADEF BRI, LEICPRESNZEDTIIHDEEA.

TOMOEBE R
® L T7> ROSELEICRIL T, ERIMEMERSIESS 37 &0 6 ORE (WHBI-U>J A7) OEREHIEEA.
® L7 RE REDFHINFEEUEHR THNBEEZFH TI 2R ENEUISE PG TG CEVWTHIBRIENRE
UTHBEEIC, —IFNCHEABEOREMEME T U, THiERBNSEIFF CEHME TEBITERVWRY, ERBIENRSNTLES
VRIBHDES . CNICED BEMERCNA FADFEZ X (EF I EREME Y. EDOFAHOZMINRIEL BB EIEEE. RERE
DHZIAVHEIET ZEIREMEN'HDET

M E LR [==T 5 = (4 ESE= —EE o i
Xn¥b<(; fhéﬁ:‘u{uﬂﬂﬂs (X{jEDWEE) J EL_%<7;3_L\O Dalwa Assel Management

7711



Fund Letter

| 77> kRoEm

BREENEENICEIETSERH
B R F BERORE

L ) RFERANBIICEDDE | BAROERFBFCIERIEROREM. WEIBROEMR.
) (EBR) 3.3% (#i#k3.0%) | BGIBITEDORMHTI,

EXMERRE BHEL A, =
BEENEEMECHENCaETZER
N BROAD
s EESEBAONIER. O4OELHEDNEERER
Ff’j E% % %ﬁ) %@% WUCEROEERLCELEE LET, EREBEER .
g 3 (BiR1.57%) B0 LEND4DEEMEIC KRS NE T,
. I TPV ROERERE. BAAt~OEREN. EEME
ﬁ‘éﬁﬂﬁ F20.90% Dt E.BREE ERRSEDEREDRECT,
(BHR) | oo I ERRSESSBEEOEA. DJERNTOT 7Y ROSE,
G 1) RFEE F%0.65% BALDBREHEEDHECT,
SEatt E£%0.02% ERMEOEE, E A4 S0EROEFORECT,
TR T EERH. AMTESEROSEETTHE. WG -
a; ﬁ *ﬂ (5_:1_2) Z‘jﬂa)ﬂiﬁ%(:g_@%%ﬁﬁ\éfiE%f“1%%§%)%‘é‘

DEREZERMETIaBVIEETT,

CE1) EREEERDESICE. BIEHEEREZREUICENDNMET,

GE2) [ZDDER - FHECOVWTF BRERRECLVES T B/ . BICHER, HIRBERTRITEN TEIF R A,
$BARFFHRIOWT b L ERESHICBEEGHhETEL,

X ERSEBEHEDETMENSDTILWVIG. Bt EHIRF I (FETR TRIICTREONET,
XFHHEDHHBEICOVT R, FEHEEFICIGUTEBRIEFIDT,. /NI DI ENTEF R A,

XU F HEEFHAE RXMNEHRRESE) | ZZ&LE, Daiwa Asset Management

8/11



Fund Letter

| BEAHAE

- PN=:L v BRE(E 1 AEMERE 1 OBAEL CRFESHNTEDSE(L

BB A BARAZHHORSZEROEEMEE (1 BFO%HRD)

BARE IR SANTEDZEAB ETICHZIALT &L,

e BT BREZ 1 OBAEL TBRSSR N TESDDEAL

b ] BREFAZHHORSEROEAEMEE (1 HO%HRD)

BmERE FRIEL TREERIAZ{SENMSRELT 5 BEEHBMBZIAWUET,

A {IARIER ® Z1-3-ViEsEGIFREREOY R AESSERS IFT0iAER
@ OOEFH. —ERHIEDZIANVE(CEZEEZRIBEINIHIEL TR N EDHZHE

GE) BAZR(GhIEHE, RS FEREIERMCBEEDE T,

ERIARELRER [RRIELT, % 3 85 30 2EFET (RFGESHFIEDEHEFHENT TUIZED)
BB, IRFESHCIOTEERBZGZENDDEFIDT. OILFIRFTRHHCBEEDE T &0\,

& HIpR ERMENESEIELMBTRIHICKOADIREFAHEHIRNDOET .

BB - S EAZ (T ERERIEIFIEFCHE 2G| OELE. SHEASEEE|OELEZOMPOOEZERVEIENRELISS

O IESLUVEGEL (CE, A BEORIAHOR(FIEPIETEE, TTICRFIFTEBA BEORIAHZECET LMD
nFE9J,

®EER ® UAINA—-ZTYR-TU R N— =X =Ty REFEE LTI B E2ZHINME T U XH—J7> RiYg
LEETBELOTHBECE. ZRASTEERDIX. SR EMEHIL. S5E21RT (RLEER) &
TF9,

o RXDLWITNHDIHBECE, FEESHE. FRICZRBOE@ZHERL. SETEERDIX. 55F
BEFRIL. 1R LERTEET,
- ZEHEDQOEN 30 BOZ TF3ILERIIBE
SRR T BN Z R EDIDBEHTHIERDDEE
ODEERVBIBENMRELEE

URZS 53 B £ 2 @, IRBDEHECEITVTIRESODEEITRVET,

GE) HI7Y R [DEEBIREI-ZETHEREZIAVI-ZAINHDFET, 5. SEWRVAIEER]

—ZABLUT-R&GICOVTIFERBBIIZENDDEI DT, BRFERHCBRENE T,

B ElEA SR (PR BEREE L TEURONE T, e TR, BB REAFIEOEAEHDFEE A
NEHRIKEEREBE L. —FEOBHERmIUIBE(C NISA (WEEREIERFIFIE) o@mAxt
REBRDFET
HI7>R(E. NISA O RIS &R GFEIEFREIRIME) |IOMRTIN, IRFESLCLDEIRVNE
BBGBENHDET, HIE. IRFESICBEEHE T2,
MBLEN R E SNBSS ELEEFINZHENBDET.

gean I ZEYRIRIAUDL

Daiwa Asset Management
BSE A7 YRR IAVMEREH
ERIBmNGIEE  HRMBER(EE) $3525
MAGE —EHEEAREEERS
— A EEA B AR ERREE S
—BHEEA S T EERIEmENS SRS

W E: LI (=ZT 2 £ (ZF4x E=ESS e = o .
><D¥LJ<(3: r?ié'fmuzﬁuﬁnﬂﬂs (X'f—JEDWE‘E) J 7& %<7— éb\ Dalwa ASSEl Management

9/11



Fund Letter

J7 > RICET B3BBETOSMVEDE
0120-106212

(2{985fE 1 E3%H 9 : 00~17 : 00)

KREEDOBEGIAR - TOMOENS(CET 32 BA
SHBIEDIRT. FESHEOEMEECHRNADEL L&,

URL https://www.daiwa-am.co.jp/

HERNOBHIRWICEITITER

BEERE. T7 > FORRPEET DEREF DS B I ILHICAIT Y AR AD MERE
HOMER LIZEDTT,

B D7 ROBHFIAHCHIEO TR RESHLIDEEL T D KEEFTHRAE RIEHRRES) |
DABTZNI CHRDOR. CHETITHHI<IZEU,
BYEERMBEEEDHDEMESFEFCIHELFTIDT, BEMEBAFIKESEHLEI. LIEADT.
FETAMRIESNTVNDEDT[EHDERBA. EEMECECTHBS JICEREIIRTIREE(C
JRELUET. REEREFRITEEFERDET.

RGBS (ITAERIRIZI & (IRRD. FARRREE - RIRZHEREFBMBOREOHTRT(EHOE
Bh. AEFEHUINTTBAWCEWHREEFIIREEREREDHRTIEHDEE A,
BUERIERTETDEEZISNDIBERENSERLTEDERIN. TDEHEY - TEMZRIEITDE
DTEBDEFRBA. ERFREREDLTHBHASTTBEDORIETHD . FROMRZTRE - REETDED
TIEHDFELEA. CEHT DIEH - HEERFONNFIEE. TOM—VIOEFNETDORITES LU
HABECRBLET., T, . FEIREFZEZEBLTEDFIFEADT, KEEDESTDREN M
BRRZRIEDTIEHDFEA. CBASEERMERIEROEDTH D, FERLEESNDE
NHDFET. SLHITDHREFIEIREROEDTH D FHROTRRIEOEBEFEZRIEI DEDT(F
HDEE A,
BEERPTEBIEREGNEH N TNDIEE. H<ETESEOLHICH/BBLILEDTHD. &%
DHERZENEITDIEDTIEHDEFEA. Fe. T72 RCSEEHAANDZEZ. =& - RIET D
EDOTE>HODEIREA.

BDECEFINEDESEH (CEDVWTEESHNRELE T, HENUH—TEDEDDEZHIRIT DE
DTEFHDEFEA. DEENSIAONRWNVEEEHDFET.

Daiwa Asset Management

10/ 11



kL ERFEE %t 20254108318 B#E
JAILEA— - ROy FMEEREREETI 7 F (BERERR)
MABE
L fE xr . . .
m= BEI%pE | BRERSE | RIEIERS

R el BROMME  |HMEMBBEES)H63S o
TRYY R A S 4)
a1 BROMIE | ERMBBEES)FI0S o o
HRA S SBIEEH)
forsoiee gl BROMIE | ERMBREES)FI0S o o
TRYI R A S 4)
R ettt +Eia EREMEE  |RIHBREES) S5 o o
BRI EREMNE  |ERMBEEES) TS o
ERERLE EREMNE | RAMBEEES)$5E o
TRERLE EREMIE  |ERMBREES)F1%6S
PayPayiR T H R 24t EREMIE  |ERMBEEES)F62E o o
B ettt R EReMEE | LBENBREESHIS o o
SHERERBARRSH EREMIE  |ERMBEEES) T4 o o o
B 2D S5 LIRIT EREMIE  |ERMBREES)F6E o
*TERSE EREMIE | EMBREES)$0S
bho=TERR A SRERDEIEE |HRMBEEGE TS o o o
B2 SBEI% SRERDEIEE |HRMBEE G B o o o
T SHERIEIEE |RIHBRE GBS o
LR A SHERNGIEE | LBEHMBREEEE S o
T, SRERIEIEE |ERMBEE G S 642 o o
REE S Mt 27t SRERDEIEE |REHBREGES02 o
IR L R SHERIEIEE |HRHBREEMS655 o o o o
SEUF) eAv—MISHRSH | SHERNILEE |HRMBHEGEES o o o o
moomoolE B a4t SHERDEIEE ERMBREGEEN®BE | O o
P T SHERDEI%EE ERMBREGEEITIE| O
SR HHR A SRERIEIEE |HRMBEE(GES1952 o o o o
DTS- ILTiEEHKEH SRERNGIXE BRUHERREEE195 @)

LEROBRESHESERERLLIBENHYETT , £z RESMITI T HROTHEADIRNETOTLVELMEE ., BHAH
HE-FHENELGYFET . OULLIE RESHICEEEHE TS,

11/11



	スライド 1
	スライド 2
	スライド 3
	スライド 4
	スライド 5
	スライド 6

